CONTENTS

o 1] o7 vii
ARTICLE—"BUSINESS STATISTICS IN TURBULENT TIMES" ......ccoiiiiirmiintminmssnsns s s s ssssss s ssssssssssennns xvii
Business cycles in the U.S. €COMOMY ....c.couiiiiiiiiiiririereseet ettt ettt et et ettt sae b b sae st aenee Xvii
What was the Great DEPIESSIONT ...ttt et s et s a et n e seas Xvii
Table A-1: Business Cycle Reference Dates.........ccoiiiiiiiiiniiiiiiiicciece e xXviii
Tracking recessions: total payroll EMPIOYMENT ......ccoeoerieririirrierirennenteeneeertee ettt see b s Xviii
Figure A-1: Four Recessions Compared: Total Payroll Employment Relative to NBER Cycle Peak ........ Xix
Analytical techniques fOr SrOWEH ISSUES ....cc.eouiiiiiiiiieieieee ettt ettt se bbbt e e e e e e et ene Xix
Comparison of the last two completed DUSINESS CYCIES .....coeruiriiriiriiniiiiieieiete ettt s een XX
Table A-2: Two Business Cycles COMPATEA ........ccooueueviririeieuirinieieiiieieceeeeeetee ettt see e eeenene xXx1
Whose Standard Of TIVIIIZ? ....c.coueiviirieiiiiiieiie ettt ettt ettt ettt ettt e b e ettt et e et e be e ne xxil
Inflation and UNEMPIOYIMENT ....c.ceviiiriiiriiirieirietetetetertet ettt ettt ettt et b et bt b et bbbt st b esesse st ebentebemeebensenensenen xxii
Effects of hurricanes and Other diSASIETS .......cccoeverivirieiinieiricircre ettt sttt se et r e ne e s eenens XX1V
UPCOMING NIPA TEVISION ..ttt ettt ettt ettt et ettt et e e bt e bt sa et e b e b et et et et enteneent e st eseebesseebeenen XXV
GENERAL NOTES .....coiieiiiiirisssrsisssnsssssssssssssssss s ss st s sassssassss e me sassne sassns sasane sassnssasanssassnsssesnsesssnsssssnsnsssnnssssns XXVii
PART A: THE U.S. ECONOMMY ...iiiiiiiiuiiiiissinsssissss i sssssssss s ssssss s s s ssss s s e ams e m e £ d e aae £ e m e £ e ad £ e nmn e b e e e aan e b rnns 1
CHAPTER 1: NATIONAL INCOME AND PRODUCT .....coicitrrrmissssnsisssssssssisssssssssssssssssssssssssssasssssssssssssssssssssnnsnssas 3
Section 1a: Gross Domestic Product: Values, Quantities, and Prices 3
Figure 1-1: Output Per Capita 3
TABLES
1-1: GrOSS DOMESHIC PIOAUCE ..ottt ettt sttt sttt e 4
1-2: Real Gross Domestic PrOAUCE ... 5
Figure 1-2: Current-Dollar and Real Gross Domestic Product 6
Figure 1-3: Percent Changes in Current-Dollar and Real GDP 6
1-3: Contributions to Percent Change in Real Gross Domestic Product...........cccocccccivniiiiininiinnnicccnenen. 7
1-4: Chain-Type Quantity Indexes for Gross Domestic Product and Domestic Purchases.............c.ccccccucueneee. 8
1-5: Chain-Type Price Indexes for Gross Domestic Product and Domestic Purchases .........cc.cocceoevenencnenene 9
1-6: FINAL SALES ..o 10
1-7: Per Capita Product and Income and U.S. POPUIation ..........cccocevirirenininininieiccceeeeeceeeeecseeeeene 11
Figure 1-4: Shares of Aggregate Final Demand 12
1-8: Shares of AZEregate SUPPLY ..o 13
1-9: Shares of Aggregate Final Demand ..o e 14
Section 1b: Income and Value Added 15
Figure 1-5: Factor Income by Type 15
TABLES
1-10: Relation of Gross Domestic Product, Gross and Net National Product, National Income,
and Personal INCOME  .....cccoiviiiiiiirieieecene ettt ettt sttt ettt 16
1-11: Gross Domestic Income by Type of INCOME .......cccuiiiiiiiiiiiiniiiiiiici e 18
1-12: National Income by Type Of INCOME .....couiiiiiiiiiiiiiiieete ettt s 20
1-13: Gross and Net Value Added of Domestic Corporate BUSINESS .....c..cccceererienienienieneenieneereneeeecneeeeenenne 22
1-14: Gross Value Added of Nonfinancial Domestic Corporate Business in Current
anNd ChaiNed DOLLATS ....co.eciiuiiiiiiririenie ettt sttt sttt sttt ettt sttt et e b e e ebe e ebenene 23
1-15: Rates of Return and Related Data for Domestic Nonfinancial Corporations ...........c.cccceceeeeeinenee 24
NOTES AND DEFINITIONS ....cuciuiiitiiitiitiniitisiitesi sttt sttt s bbb bbb sa s sb bbb bbb s bbb bbb bbb e bbb b b ebs 25
CHAPTER 2: INDUSTRIAL PRODUCTION AND CAPACITY UTILIZATION .....coociimivimmmnnnrenssessssssssssssssssssssasenas 35
Figure 2-1: Capacity Utilization: Total Manufacturing and High-Tech Industries 35
TABLES
2-1: Industrial Production Indexes by Market GIroups.........ccccccvriicininiiiciininicecieeceeesee e 36
2-2: Industrial Production Indexes by NAICS Industry Groups........cccccvcicininiiiniiiniicnciniceieseeecseese s 40
2-3: Capacity Utilization by NAICS INAUSITY GTOUPS ...eveierierieieieieietnceieeiese sttt sttt et e sae b saens 43

NOTES AND DEFINITIONS ....ceeiouttiieteeeeteeeeesteeeerseeeenseesesseeeeesesessseesessesessssssesssssssssesssssssssssssssessessssssssssssssssssesssssssssnssesssssessne 46



Vi

BUSINESS STATISTICS OF THE UNITED STATES (BERNAN PRESS)

CHAPTER 3: INCOME DISTRIBUTION AND POVERTY ......coiioiiiimieiiimnsnninsssnsnsassss s ssssssssssssnessansans 49
Section 3a: Household and Family Income 49
Figure 3-1: Median and Mean Household Income 49
TABLES
3-1: Median and Mean Household Income and Median Earnings .........c.cccceeceveererenenenennenneneneneneneeeneene 50
3-2:Median Income and Poverty Rates by Race and Hispanic Origin Using 3-Year
IMOVINE AVETAZES .veuveuveueenteneeteteeeueeteetesuesteeteste st etebestententestesteutestssesbeebe bt ss et eabe s et enbemte st enteatentsseebeebesbessenbenee 51
3-3: Median Family Income by Type of FAmMIlY .....ccccoeoeiiiniiiiiiiiiieee ettt 52
3-4: Shares of Aggregate Income Received by Each Fifth and Top 5 Percent of Households ...................... 53
3-5: Shares of Aggregate Income Received by Each Fifth and Top 5 Percent of Families .........ccccccccceune. 54
3-6: Median Household INCOME BY SEAte ........c.cccoiiiiiiiiiiiiiiiiiccic e 55
Section 3b: Poverty 56
Figure 3-2: Poverty Rates: Total, Children, and Seniors 56
TABLES
3-7: Weighted Average Poverty Thresholds by Family Size ........cccccviviiniiniininineneneeeenee e 57
3-8: Poverty Status of People by Race and Hispanic OTigin .........cccoeueieininieicininiicininicicicnineeeeiseeeneeeees 58
3-9: Poverty Status of Families by Type of Family........ccccoccoooiiiiiiiiiiicccccccces 59
3-10: Poverty Status of People DY SeX and A ......cccvevrirrernirnirineneeeneeesteeseeesteesteeseee et see e eene 60
3-11: Poverty Status of People Inside and Outside Metropolitan Areas, and People
IN AN NEAT POVETLY .. oottt ettt ettt sttt et ettt sse s b b s beseeneen 61
3-12: Poor People Age 16 Years and Over by Work EXPerience ........ccccveevecennrereinnierciecnineeecreneeneneeneenes 62
3-13: POVErty RAtes DY STALE ...ccooviiiuiiiiiiiiiiccir ettt 63
Section 3c: Alternative Measures of Income and Poverty 64
Figure 3-3: Poverty Rates, Official and NAS-Based 64
TABLES
3-14: Median Household Income and Poverty Rates for People, Based on
Alternative Definitions of INCOME........c.cuiiviriiiiiniiiiiiinicirec ettt 65
3-15: Median Household Income and Poverty Rates with Three-Parameter Poverty
Thresholds, Excluding and Including Effects of Government Programs ...........ccccccceviiiiininiicccnens 66
3-16: Official Poverty Thresholds and Three-Parameter Scaled Thresholds Used in Alternative
POVETEY ESTIMALES. ..cueeteieieieieeiee ettt ettt ettt b b bbbttt et et e b et e st e bt e st sbesbeebesbeseensen 67
3-17: Official and National Academy of Sciences (NAS)-Based Poverty Rates ........cccococeevvveeceririneeeesenenns 68
3-18: Comparison of NAS-Based and Official Poverty Rates by Selected Characteristics .........coceecevereevence 68
NOTES AND DEFINITIONS ....uciuiiiiiiiiiiiiiiteiiitet ittt ettt ettt b e b b s bbb bbb b b e s bbb s s aens 69
CHAPTER 4: CONSUMER INCOME AND SPENDING........cccismirmmssnnismmnssnssnmsssnssssessssssssssssssssssssssssssessssssns 77
Figure 4-1: Personal Saving Rate 77
TABLES
4-1: Personal Income and Its DISPOSITION.......cccouvueuiiririiueiiiniiieeenirre ettt sttt se et seees 78
4-2: Personal Consumption Expenditures: Current Dollars, Constant Dollars, and Price Indexes .............. 80
4-3: Personal Consumption Expenditures by Major Type of Product ............ccccccvniiiiiniiiinniicnccene 81
4-4: Chain-Type Quantity Indexes for Personal Consumption Expenditures by Major
TYPE OF PTOAUCT. ...ttt ettt b bbbttt et et et et et et e st e st e bt e bt seeebenbeseens 83
Figure 4-2: Personal Consumption Expenditures by Type of Expenditure 85
4-5: Personal Consumption Expenditures by Type of EXpenditure ..........cocoveveeneeneenenenneeneeneeenenens 86
4-6: Personal Saving: Households and Nonprofit Institutions Serving Households ............cccovecinnineneee. 87
NOTES AND DEFINITIONS ....cuciuiiiuiiitiiitiitisiitet sttt sttt s bbb b sh e b e bbb bbb bbb bbb s bbb bbb ens 88
CHAPTER 5: SAVING AND INVESTMENT; BUSINESS SALES AND INVENTORIES ..........cccocuniimmiiinnnninann 95
Figure 5-1: National Saving, Investment, and Borrowing 95
TABLES
5-1: Saving and INVESTIMENT ......ccoiiiiiiiiiiiiicc et e 96
Figure 5-2: Private Fixed Investment by Type 98
5-2: Gross Private Fixed Investment DY TYPE ...ccocovevriinerninieeeeereeeseeenteerte et eene 99
5-3: Real Gross Private Fixed Investment DY TYPE .....ccccouevuiriiiieniinieiiieieiecneee sttt 101
5-4: Chain-Type Quantity Indexes for Private Fixed Investment by Type.....c.ccoceveveveiennininincnencncnenee 103
5-5: Current-Cost Net Stock Of FIXE@A ASSELS ....c.cvvrueuiuiririeieiiririectreereettsrereeeseese ettt saeseseenenes 105
5-6: Chain-Type Quantity Indexes for Net Stock of Fixed ASSEts ......cccocoiiciviniiciininicicniicecireecceenes 106



CONTENTS vii

Figure 5-3: Private Nonfarm Inventory-Sales Ratios 107
5-7: Inventories t0 SAles RALIOS .......ccveirueririiririiieiiteitetertette ettt ettt ae bbb bbb e e 108
5-8: Manufacturing and Trade Sales and INVENTOTIES .......ccereierierierieniiieiecneeee ettt 109
5-9: Real Manufacturing and Trade Sales and INVENTOTIES ......ccccoevieviriiririineninercreeeecteeee e 110
5-10: Capital EXPENAITUTES .....c.evveuireeiirieirieirieteietet ettt ettt ettt et b ettt ettt b et b et b et e be e e be st ebenene 111
5-11: Capital Expenditures for Structures and Equipment for Companies with Employees
by Major NAICS INAUSEIY SECTOT ..ottt 112
NOTES AND DEFINITIONS ..ottt bbb bbb a bbbt 114
CHAPTER 6: GOVERNIMENT ....oetiiiiutmiieneissts s s s s s s s s s s s s s e h e e e e n e e nnan e e e 119
Section 6a: Federal Government in the National Income and Product A ccounts 119
Figure 6-1: Federal Government Saving and Dis-saving 119
TABLES
6-1: Federal Government Current Receipts and EXpenditures..........cocoeeeeereeeneeneineenerenrereneneeeneeneneene 120
6-2: Federal Government Consumption Expenditures and Gross Investment...........cccceoeveeeevencenenenennenne. 122
6-3: Federal Government Defense and Nondefense Consumption Expenditures by Type......c.ccccecevuenenee. 123
6-4: National Defense Consumption Expenditures and Gross Investment: Selected Detail ...................... 124
6-5: Federal Government Output, Lending and Borrowing, and Net Investment ...........cocccceevevercnencnnencnn 125
6-6: Chain-Type Quantity Indexes for Federal Government Defense and Nondefense
Consumption Expenditures and Gross INVESTMENT .......c..ccvueereririnieinieineineneeneeeeseseseereseee e 126
6-7: Chain-Type Quantity Indexes for National Defense Consumption Expenditures
and Gross Investment: Selected Detail .........ccoeeiiriiniiniinieeccreeee e 127
Section 6b: State and Local Government in the National Income and Product Accounts 128
Figure 6-2: State and Local Government Current Receipts and Expenditures 128
TABLES
6-8: State and Local Government Current Receipts and EXpenditures .......c.cccoceceveeneeneenenenencnencnnenenne 129
6-9: State and Local Government Consumption Expenditures and Gross Investment.........cc.cocceceeeruenanee. 131
6-10: State and Local Government Output, Lending and Borrowing, and Net Investment ....................... 132
6-11: Chain-Type Quantity Indexes for State and Local Government Consumption
Expenditures and Gross INVESTMENT ...ttt 133
6-12: State Government Current Receipts and EXpenditures............cocccviiicnniiciinniicicniicccneeccnes 134
6-13: Local Government Current Receipts and EXpenditures ..........coccvevereeneencnnennennenneneneneeeneenenes 136
Section 6¢: Federal Government Budget A ccounts 138
Figure 6-3: Federal Debt as a Percent of GDP 138
TABLES
6-14: Federal Government Receipts and Outlays by Fiscal YEar ........ccccocevecvinievinnncccnncccineicccneennes 139
6-15: Federal Government Debt by Fiscal YEar ... 142
Section 6d: Government Qutput and Employment 143
Figure 6-4: Government Employment 143
TABLES
6-16: Chain-Type Quantity Indexes for Government OULPUL ........c.cceeriruerieerieienieineeeeeeereere e 144
6-17: Government EMPIOYIMENT ....ccccooiiiiiiiiiiiiiiiiciiicctrieetee ettt 145
NOTES AND DEFINITIONS ....cutitiiiiiiiiitisitiiites sttt sttt ettt et et b e sb e b e b e bbb bbb b s s b s b nssaeassbe s 146
CHAPTER 7: U.S. FOREIGN TRADE AND FINANCE........cccoostiiirinmrnnnnssms s s s ssss ssssss s s sss sssms s sssnns 153
Section 7a: Foreign Transactions in the National Income and Product Accounts 153
Figure 7-1: Receipts, Payments, and Balance on Current Account 153
TABLES
7-1: Foreign Transactions in the National Income and Product ACCOUNtS........cccocccerueererenerenernencnencnnenenne 154
7-2: Chain-Type Quantity Indexes for Exports and Imports of Goods and Services.......c..ccceevrererrerennenenn 155
7-3: Chain-Type Price Indexes for Exports and Imports of Goods and Services ..........ccceververerenencnuennnee 156
7-4: Exports and Imports of Selected NIPA Types of Product .........ccceceverieiniinininenincicceeteeecececeenne 157
7-5: Chain-Type Quantity Indexes for Exports and Imports of Selected NIPA Types of Product .............. 158
Section 7b: U.S. International Transactions A ccounts 159
Figure 7-2: Balance on Current Account and Financial Inflows and Outflows 159
TABLES
7-6: U.S. International TranSaCtiOnS.........ccveirieirieririenereneeenteeeeesee st see e et et se e se e seere e e e e e neeene 160
7-7: Foreigners’ Transactions in Long-Term Securities with U.S. Residents ........c.ccccccevevrvnnncncncncnennenn 166
7-8: International Investment Position of the United States at Year-End ........ccccoeevecnnecinnncccnnecnene. 168

Vil



viii BUSINESS STATISTICS OF THE UNITED STATES (BERNAN PRESS)

Section 7c: Exports and Imports 169
Figure 7-3: Foreign Trade Balances on Goods and Services 169
TABLES
7-9: U.S. Exports and Imports of Goods and SETVICES .....ccevueverierierienierininenenieeiestestestesre ettt ee et seeenes 170
7-10: U.S. Exports of Goods by End-Use and Advanced Technology Categories ..........coceeverererererenrenenn 171
7-11: US. Imports of Goods by End-Use and Advanced Technology Categories ..............cooevvvviverrvinnnnnce. 172
7-12: U.S. Exports and Imports of Goods by Principal End-Use Category in Constant Dollars ................ 173
7-13: U.S. Exports of Goods by Selected Regions and COUNLIIES .......ccceueeeruererrereererieenieeneereeereeeneeenaeennens 174
7-14: U.S. Imports of Goods by Selected Regions and COUNLTIES ........ccceveeerirerenenenenienienieneentesteseeseeeeeene 176
T-15: ULS. EXPOTLS Of SETVICES...cuvetitiieieirieerienieeiesie sttt ettt st et et et et sb e b s st st b b e se et e s e e et et et eneebeesessesuenes 178
T-16: ULS. IMPOTLS OF SETVICES..cveirriieririiiirieiirieerietrtet et sttt ettt st st st sttt ettt be st be e ebe st ebe st e et eseeene 179
7-17: U.S. Export and Import Price Indexes by End-Use Category .........cccceeevurueuecininiecinnineeeninieeeennenenes 180
NOTES AND DEFINITIONS ....cutiuiiiiiiiiiitiniitiniit ettt sttt ettt sa e bbb bbb bbb bbb s b sb s saenssbe s 181
L0 Y e T o = 193
Figure 8-1: Inflation Indicators 193
TABLES
8-1: Consumer Price Indexes, All Urban Consumers (CPI-U) .......cccccovvviviriririrnnnininnnenneseseseseeeeeeeeeneens 194
Figure 8-2: Consumer Prices: All Items, Medical Care, and Apparel 199
8-2: Alternative Measures of Total and Core Consumer Prices: Index Levels .......ccccccoevevecncrnccncncnenenn 200
8-3: Alternative Measures of Total and Core Consumer Prices: Inflation Rates ........ccccccoeevecnccncnnennn 201
8-4: Producer Price Indexes and Purchasing Power of the Dollar ........ccccccooevnininininninincnccceeeene 202
8-5: Producer Price Indexes by Major COmmMOity GTOUPS ....coeverveirueriruenirienieierieitnieesieeseseeresteseseeeseeseseene 207
8-6: Producer Price Indexes for the Net Output of Selected NAICS Industry Groups.........cccccceeevevercennne 208
NOTES AND DEFINITIONS ....cucitiiiiiiiiiiinitisiite sttt sttt b ettt s s sb e sb e b e bbb bbb bbb s b s b s saens b e s 209
CHAPTER 9: EMPLOYMENT COSTS, PRODUCTIVITY, AND PROFITS.....coocerrrrrr et 217
Section 9a: Employment Cost Indexes 217
Figure 9-1: Changes in Wages and Salaries and in Benefit Costs, Private Nonfarm Industry 217
TABLES
9-1: Employment Cost Indexes, NAICS BaSsis .......cccccvriiiininiiiiniiciiiicccieecee e 218
9-2: Employment Cost Indexes, SIC BaSIS .....ccoeirieirieinieinieineineteeeeretereteseseesessesee e e sesessesessesessesesseneene 221
Section 9b: Productivity and Related Data 223
Figure 9-2: Change in Labor Productivity, Nonfarm Business 223
TABLE
9-3: Productivity and Related Data .........ccooceiviiiiiininiiiiinccteeeeeesee et 224
Section 9c: Returns and Profits by Industry 226
Figure 9-3: Rates of Return, Nonfinancial Industry Groups 226
TABLES
9-4: Rates of Return and Related Data for Major Nonfinancial Industry Groups, NAICS Basis ............ 227
9-5: Corporate Profits with Inventory Valuation Adjustment by Industry Group, NAICS Basis .............. 228
9-6: Corporate Profits with Inventory Valuation Adjustment by Industry Group, SIC Basis .................... 229
NOTES AND DEFINITIONS ....cutiuiiiiiiiiiitititiiit ettt sttt ettt b e b et b e b e e bbb bbb b s s b s b s saenssa s 231
CHAPTER 10: EMPLOYMENT, HOURS, AND EARNINGS .......cooiiiiinimiimsnnimsnnessss s ssss s sssssssssessssssns 237
Section 10a: Labor Force, Employment, and Unemployment 237
Figure 10-1: Labor Force Participation Rate and Employment/Population Ratio 237
Figure 10-2: Unemployment Rate 237
TABLES
10-1: Civilian Population and Labor FOTCE ........cccvevriiiriririiriiiiciicictrctnrctneteretes ettt ns 238
10-2: Civilian EMPIOYIMENT....c.coiiiiiiiriirtiriiieteteet ettt ettt ettt ettt ettt et st et et et ebeebeebesaesbebes 239
10-3: Civilian Employment and UnemplOyment.........cccoevueiriririnneninencneeienesteseeieseeseeteee e eseese e seeenes 240
10-4: Unemployment RALES .....c.coeeiririririneieeeetetet ettt ettt et et ettt et sse s sae s enes 241
10-5: Unemployment Rates and Related Data ..........occccvviiiiiiiiiiiiicicceeeeeeeeeeene e 242
10-6: Insured UnemplOYMENT .......ccciviiiiiiiiiiiiiiiiiniciccce ettt 243
Section 10b: Payroll Employment, Hours, and Earnings 244
Figure 10-3: Total Nonfarm Payroll Employment 244
TABLES
10-7: Nonfarm Payroll Employment by NAICS SUPEISECIOT ....ccevverueiiniiiiirieirieeresteeseseeeesresee e 245

10-8: Production or Nonsupervisory Workers on Private Nonfarm Payrolls by NAICS Supersector ........ 247



CONTENTS

Figure 10-4: Average Weekly Hours, Selected Industries 248
10-9: Average Weekly Hours of Production or Nonsupervisory Workers on Private
Nonfarm Payrolls by NATCS SUPEISECIOT ...c.couiiirieieiiieeeieericeteeteeie sttt sttt ettt ettt saebes 249
10-10: Indexes of Aggregate Weekly Hours of Production or Nonsupervisory Workers
on Private Nonfarm Payrolls by NAICS SUPETSECIOT ......ccueirueirieririeieiiieierieeieesieesete et 250
10-11: Average Hourly Earnings of Production or Nonsupervisory Workers on Private
Nonfarm Payrolls by NAICS SUPETSECLOT ......cccuiiiviiiiiiiiiiieiiniitcece e 251
10-12: Average Weekly Earnings of Production or Nonsupervisory Workers on Private
Nonfarm Payrolls by NATCS SUPETSECIOT ....eeeruiriiriiriiriiieierteteieeeieeiteie sttt sttt st ettt 252
Figure 10-5: Real Median Weekly Earnings 253
10-13: Median Usual Weekly Earnings of Full-Time Wage and Salary WOrkers ........c.cococeceeevrecccnnercncncns 254
NOTES AND DEFINITIONS ..ottt ettt sttt sttt sa et s a et b ettt b e s e b s b s s s s s s st s e et saentsae s saennes 255
CHAPTER 11: ENERGY ...ttt s s s s s s s e e s e e s e e me s e e s bae e e e s an e an e nannan 267
Figure 11-1: Energy Consumption and Prices 267
TABLES
11-1: Energy Supply and CONSUMPLION ..c..c.eeveuirieirieririeririenieietetertesessesessestssestssestssestssestesessesensesessesessesesseneesenes 268
11-2: Energy Consumption per Dollar of Real Gross Domestic Product ...........ccccoovviiiiiniiinnne. 269
NOTES AND DEFINITIONS ..ottt ettt sttt ettt et et b e b s b e bbb bbb bbb bbb s b s b s saens b 270
CHAPTER 12: MONEY, INTEREST, ASSETS, LIABILITIES, AND ASSET PRICES ........ccccoccmriiiminniiniiinnnianniians 271
Figure 12-1: Federal Funds Rate and 10-Year Treasury Securities Rate 271
TABLES
12-1: Money Stock Measures and Components of M1 ... 272
12-2: Components of NON-M1 M2 ..o 273
12-3: Aggregate Reserves, Monetary Base, and FR Balance Sheet .......ccccceeviiniineinenncnncnnceneneenene 274
12-4: Commercial Banks: Bank Credit and Selected Liabilities ........cccoeceverirrererenieiereeineireeereeneeeneeeenenes 275
Figure 12-2: Debt Ratios 277
12-5: Credit Market Debt Outstanding, by Borrower and Lender.........c.coeoeeverenieininienennencnenneeeeneenenes 278
Figure 12-3: Ratios of Household Debt Service and Financial Obligations to Disposable Personal Income ...... 281
12-6: Household Assets, Liabilities, Net Worth, Financial Obligations, and Delinquency Rates ................ 282
12-7: Mortgage Debt OULSTANAING.....c.coveverieirieirieirieirteietetet ettt ettt eb et s et s eee s ee st ses e senessenes 284
12-8: CONSUMET CTEAIL «.cuviuiiiiiriiieiiieieeeerteertce ettt ettt ettt ettt b et s et s e s e st s st nesenenesens 285
12-9: Selected Interest Rates and Bond Yields ..., 286
Figure 12-4: S&P Stock Price Index and FHFA House Price Index 288
12-10: Common Stock Prices and Yields; Existing House PTiCES .......c.cccecieiviriiicinniiciciniiciirecceneeens 289
NOTES AND DEFINITIONS ....cuoitiiiuiiiiiitiniitisintes sttt sttt b ettt sb et b e b e e bbb bbb bbb s b sb e sa s sb e 290
CHAPTER 13: INTERNATIONAL COMPARISONS .......coiiiiiimiimnmniannnsnisn s sssss s sssssss s sssssssnsssasssssessnssane 301
Figure 13-1: Real GDP Per Capita, United States and 3 Other Countries 301
TABLES
13-1: International Comparisons: Growth Rates in Real Gross Domestic Product...........ccceeevevirieninenene 302
13-2: International Comparisons: Real GDP Per Capita .........ccccccviiiininiiiiciniiiciiincccicceeseeeeees 303
13-3: International Comparisons: Real GDP Per Employed Person ........ccccccceoeveinernenncnncnneneneneenene 304
13-4: International Comparisons: Consumer Price INdeXes ......cc.cccceverirerinineniniinerieniereteeeeeeeeeeee e 305
13-5: International Comparisons: Civilian Working Age Population .......c.cccceceveevneninencncncneneneeieeenene 306
13-6: International Comparisons: Civilian Employment-Population Ratios ........c.cccecevvennennenncnnennne 307
13-7: International Comparisons: Civilian Unemployment Rates ..........cccccovevecinnicinniieicnneccinieeeens 308
Figure 13-2: International Value of the U.S. Dollar 309
13-8: Foreign EXChange RAES ......ccceviiriiiniiiicinicnctctceeet ettt ettt et ss 310
NOTES AND DEFINITIONS ..ottt sttt b bbb bbbt 311
PART B: INDUSTRY PROFILES .......ooiiiiiiitiiiie it s s s s s s s s s e s s s 315
CHAPTER 14: INDUSTRY DEFINITION AND STRUCTURE .......ooioiiiinenntmnennsemsn e ssss s sms s s s ssnsnnns 317
The Structure of U.S. Industry: An Introduction to the North American Industry
Classification System (NAICS) 317

TABLE

14-1: NAICS Industry Definitions: With Rough Derivation from SIC ..........cccccoiiiiinniiiinnicniccens 319

X



X

BUSINESS STATISTICS OF THE UNITED STATES (BERNAN PRESS)

CHAPTER 15: PRODUCT AND INCOME BY INDUSTRY ....cccceiiiiimirmrinsnr s s s ssssssssss s s s sssms s sssnn s 327
Figure 15-1: Growth Rates, Industry Groups and Selected Industries 327
TABLES
15-1: Gross Domestic Product (Value Added) by NAICS Industry Group .......cccceceeeevevereeerererenenesererenenenns 328
15-2: Chain-Type Quantity Indexes for Value Added by NAICS Industry Group .........ccccvveeenirucncnnnes 330
15-3: Gross Domestic Factor Income by NAICS INdUStIY GTOUP .c.ccevveevrverierenieenieenieeneenreenreeeeeeeseenenes 332
NOTES AND DEFINITIONS ....c.cettteuirieuertertrtentreentrtenestentsteseeseseesessesessesessesessestssesessentssentssentesensesessesesesessenessenessesessenessensesenees 333
CHAPTER 16: EMPLOYMENT, HOURS, AND EARNINGS BY NAICS INDUSTRY ....ccoocicminimrinnnsssensssams e 335
Figure 16-1: Net New Nonfarm Payroll Jobs by Major NAICS Industry Group 335
TABLES
16-1: Nonfarm Employment by NAICS Sector and INAUSITY ..c.ccecvererenirenniniencineceenreesreeeeeeeneenenes 336
16-2: Production or Nonsupervisory Workers on Private Nonfarm Payrolls by NAICS Industry .............. 345
16-3: Average Weekly Hours of Production or Nonsupervisory Workers on Private
Nonfarm Payrolls by NAICS INUSEITY ...ccooiiiiiiiiiiiiiiiiiicccceee e 348
16-4: Average Hourly Earnings of Production or Nonsupervisory Workers on
Private Nonfarm Payrolls by NAICS INAUSEIY.......ccooiiiiiiiiiiiiicicccc e 351
16-5: Average Weekly Earnings of Production or Nonsupervisory Workers on Private
Nonfarm Payrolls by NATCS INAUSETY ...ooueriiriiieieieieieeeeeteee ettt ettt et et 354
16-6: Indexes of Aggregate Weekly Hours of Production or Nonsupervisory Workers
on Private Nonfarm Payrolls by NAICS INAUSIIY ....c.covviriiieinniniiiinecierereecneeeeeereseeeeneneenes 357
NOTES AND DEFINITIONS ....cuciuiiiiiiitiiiniieiint ettt sttt sa e bbbt b bbb bbb b s s b s s b saenssae st sbe s 360
CHAPTER 17: KEY SECTOR STATISTICS ....uuiiiiiieiiierisimsissssssssssssssssssssssassms s s s ms sasms s sssms sassmns sssns s snsnns snsnnns 361
Figure 17-1: Housing Starts 361
TABLES
17-1: Petroleum and Petroleum Products—Prices, Imports, Domestic Production, and Stocks.................. 362
17-2: New Construction PUut i PIACE ......c.couvuiiiiiiiieiriciicnicencnctreneteeteeste ettt sttt 363
17-3: Housing Starts and Building Permits; New House Sales and Prices..........cccoccocoiviiiiinicccnniccne, 365
17-4: Manufacturers’ SHIPIMENLS .......c.coeirieirieirieirieinieteietet ettt ettt s et se s et b e s e s s s s s esesessens 366
17-5: Manufacturers’ INVENTOTIES. .....c.coueirieirieirieirretrieeereeeree ettt r et se s s n et n e ene e nens 371
17-6: Manufacturers’ NEW OTAETS .....c.coueivieiriiireinieirieeeete ettt ettt s e n s s 374
17-7: Manufacturers’ Unfilled Orders, Durable Goods INAUSEIIES ........ccveeveereecieereeciiereereeeeereeeeere e 376
17-8: Motor Vehicle Sales and INVENTOTIES........c.evueuerieirieerieirieinieertetrtetetesterest ettt sttt sttt sseaeas 378
17-9: Retail and FOOd SETVICES SALES.....c.oueviriiriririiirieinieericertetrtetrtetrteteretei et ettt sttt sttt esenees 380
17-10: Quarterly Retail Sales: Total and E-COMMETCe........ccecueiririririniniirienieriesieseee ettt 383
17-11: Retail INVENTOTIES. ...eoveiriiieieieiieceeteerecitrtetsteeetee ettt s et se s s s s st st n et st nens 384
17-12: Merchant Wholesalers—Sales and INVENTOTIES .......coevviivieinieinieinicirrcereeeeeeeeee s 385
17-13: Selected Service Industries—Revenue, by NAICS INAUSITY ..c.coevirverireriiinninieeeieeseeeeeeeseenenee 386
17-14: Selected Services—Quarterly Estimated Revenue for Employer Firms ..., 387
NOTES AND DEFINITIONS .....cetititititeteiteteteitetee st ssessesse st esesesaetessestestestestsstsutesessessessessessessensensessensensentessentenesseesessenne 390
PART C: HISTORICAL DATA ....cociiicitiiiesssmssssssssssmssssssssasms s sns s asms e ms s s mssassms s sesnssansmsssnsnsesssnsesnsssesssannssssnnsss 399
CHAPTER 18: THE U.S. ECONOMY 1929-1948 ........cccociiiiiriiiniims s ssss s s ssss s s s s ss ssssms s s sss s ssmns s nnns 401
Figure 18-1: Employment 401
Figure 18-2: Unemployment Rates 402
Figure 18-3: Per Capita Real Output and Consumption 403
Figure 18-4: Inflation and Nominal and Real Interest Rates 404
Figure 18-5: Money and Credit Growth 405
TABLES
18-1: National Income and Product ACCOUNLS ..........ccvueeuruerieuirierinieririetrtetrietnreesreeeseeeseeeseeesessesessesesesessenes 407
18-2: NIPA Data on Real Output, Prices, and EMplOYMEent .........ccccceoevieieinnnininininereneneesieeeeeeeeeee 409
18-3: Fixed Assets, Money and Credit, and Interest Rates ........ccccoceveririnininenininecieeeeeeeeeeeeseeeee 411
18-4: Price and Production Indexes, Labor Force Data, and Stock Prices and Yields .........cccccveveerrereennenee. 413
18-5: Money, Credit, and Real Interest Rates .........ccccccoiviiiiiiiiniiiiiiiniiciiccceeec s 415
18-6: FEderal BUAZET .c.eoueriiiiiciiiciterte ettt ettt ettt ettt sttt a et sa et et st ettt enenees 415
NOTES AND DEFINITIONS ....cccettrteuerieuerterertenertentrteststentesestesetesessesessesessesessestssesessentssestssentesensesessesessesessesessesessesessenessensesenees 416



CONTENTS

CHAPTER 19: SELECTED HISTORICAL DATA FOR QUARTERLY SERIES .......coociiiiirmnernien s 419
TABLES
19-1: Gross DOMESHIC PIOAUCT .....c.ooviieuiiiiiiiciiieiciireccre ettt ettt 419
19-2: Real Gross DOmEStIC PIOAUCE .....ccoueoiriiiiriirieiinieiiieericertccnetntet ettt ettt sttt sttt 423
19-3: Contributions to Percent Change in Real Gross Domestic Product............c.ccccoccviiiiiiinniciinnccnne. 427
19-4: Chain-Type Quantity Indexes for Gross Domestic Product and Domestic Purchases..............c........ 431
19-5: Chain-Type Price Indexes for Gross Domestic Product and Domestic Purchases ..........cccecceccvuenenee. 435
19-6: Personal Income and ItS DiSPOSItION......cc.eruirieriiriertiiiieteteteereeeeei sttt ettt ettt sae b see s 439
19-7: Per Capita Product and Income, Population, and Inventories to Sales Ratios ...........ccccevveveuiccnnnnnnee 443
19-8: National Income by Type Of INCOME ..o 447
19-9: Saving and INVESTMENT .........cciiiiiiiiiiiiic e 451
19-10: Federal Government Current Receipts and EXpenditures...........cocoecevveererererenieneeeneeeneeeneeeneeennenes 455
19-11: State and Local Government Current Receipts and Expenditures .........cccccecevevrienvcnncnencncnenenes 463
19-12: U.S. International TranSaCtiOnS.........cccvcirueirierinieninieeeieeeeeteeeeeeteree et esee e ne e nens 471
19-13: Productivity and Related Data.........ccccoveieieirinieicinneccineeetereeetene et nene 479
NOTES AND DEFINITIONS ....cuciuiiiiiiitiitiniieiiit ettt sttt sttt ettt a et b et b et b et bbb bt s st s s bt saenssae s sbe s 487
CHAPTER 20: SELECTED HISTORICAL DATA FOR MONTHLY SERIES ......cccciiiiminmmmnennien s sssnsssnes 489
TABLES
20-1: Industrial Production and Capacity UtIlZation ..........cccoerererienenninneneecreseeieiesectete e 489
20-2: Summary Consumer and Producer Price INdeXEes .........cccoveueiiriieiiininieieininieecnccreereeeseene s 500
20-3: Summary Labor Force, Employment, and Unemployment ..........c..ccccocvriivinnicinnneeninneeeenenenes 511
20-3A: Labor Force and Employment Estimates Smoothed for Population Adjustments ...........ccoeucueee. 522
20-4: Nonfarm Payroll Employment, Hours, and Earnings .........cocccceceeeveverennernennenneneneneeeneeeneeseneenennene 523
20-5A: Money Stock and Related Data, 1947-1959 ..ottt 534
20-5B: Money Stock, Reserves, and Monetary Base ........cocccevererinnnnnnennncseeieecteteeeeeeee e 535
20-6: Interest Rates, Bond Yields, and Stock Price INAEXES......c.coieveiueeieiieeieeiicieerecreeteete et eesveennens 544
NOTES AND DEFINITIONS ....cuciuiiiiiiitiniiniieiitet ettt sttt ettt st b et b e b et e b e s bbb s bbb b st s b sae st sae st sbene e 555
PART D: REGIONAL AND STATE DATA .....uttiiittiissteissssiassss s sassssssss s sassss s s s asss assss s sssss nssss e sssnsssssansssssnes 557
CHAPTER 21: REGIONAL AND STATE DATA .....coii ittt ssssss s s sms s s s ms s ms s s sms sassms s s sas s assmnssnsnnas 559
Figure 21-1: Per Capita Personal Income, United States and Selected States 559
TABLES
21-1: Gross Domestic Product by Region and State ...ttt 560
21-2: Personal Income and Employment by Region and State.........c.ccccecevrvereninienenincncneneseeeeeeeeeene 566
INOTES AND DEFINITIONS ....c.ceutitiiiiiiiieiitiietestee sttt sttt sttt ettt st s ae s bt st et b et se e sa e aene 625

X1





